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Upon payment in full of atl sutins secnred by ghis Mottgage, Lomdes sl proapily retund 1o Botgos e any b unds
held by § ender. I Gandes paragraph 17 hereof the Propeety is sold or the Property i otherswine acguired by §ender,
Lendet shall appls, no later than annediatels prios (o the sate of the Propetty o its stoguinition by Fender, any Tunds
held by | endee at the time of applivation as a credit agans the sus secared by this Morigage.

3. Application of Payments. Unless applivable faw prosides atherwine, Al pasrents teceinad by Eeder under the
Note and paragiaphs § and 2 hercof shall be applicd by | ender first in payment of amounts payable 1o Lender by
Borroner undes paragraph 2 hereof, then to interest payable von the Note, and then to the prsapil of the Note.

4. Prioe Morigages and Deeds of Teust: Charges: Lieas. Borrower shall pectoom all of Bogrowes™s oblizations un:
der any morigage, deed of trust or other sevurity agreement with a licn which has priority over this Murtgage, in-
Juding Botroner’s covenanty e make pasments when due. Bogrowes shall pay or cause to be paid all s,
assessments and vther charges, fines and impositions attnbutisble to the Propenty which may attain priotity oser this
Muortgage, and feasehold payments of ground rents, i any.

$. Hazaed Insurance. Bocrower shalt heep the PRPEOVEIMICHTS S0 SN of Bereafter erevted on the Property -
sured aganst foss by fire, hazards included within the term “estended coverage™, and such other lazards as §endee
may require and in such amounts and for such peeiods as Leitder may regmee.

The insutance caseier prosiding the imusance shall be chosen by Bogrower subject to appranal by tender;
provided, that such approsal shalt not be unreasonahly withheld. Al isurance poiive and rencwals thereof shall be
in a form acceptable to Lender and shall inctude a standard mortgage clause in favor of and in 3 form acceplable to
Leader. Lender shall have the right o hotd the policies and rencwals thereo!l, subject o the terms of any mortgage,
Jdexd of trust o other sevusity 3zreement with 2 Lien which has paiocity ouee this Moctgage.

in the ervent of lins, Bocrones shall give prompt notice o the insutanee cazaer and ender. Lender may make
peoof of toss if aot made prompily by Borrones.,

If the Propecty is sbaadoned by Borroacr, o if Borsosaes fails (o respond to Leader within 30 days from the Jate
notice is mailed by Eendes 0 Borrvaer that the imsuranie carrier offees tosettle achaim for insuranee tenchits, | ender
is authorzad o collect and apply the mhurane provecds at Lendee’™s wption cither 1o restaration or epair of the
Property o 1o the sums sevurald by this Mortgaye.

6. Presensation and Maintenance of Properiy: b.easeholds: Condominiums: Planned Unit PNervelopments.
Borrower shall keep the Property in goud repair andd shall ROT COMITIT W AN OF PECIIE IMPAFMent of Jeterivration of
the Peopersy and shall comply with the peos inions of any lease if this Moctgage von @ teaschuld. If this Mocigage icon
a unit in a condominium or a planned vait devetopment, Bocrower shall peelorm ail of Boceower's obligations undes
the declaration of cosenants creating oe goreening the condonunium of plaoned unit devctopment, the by-faws and
regulations of the condeaumum oc plannad unit developinent. and contitucnt docuinents.

7. Protection of Lendes™s Sexurity. 1f Bocrower faits to peefoen the corenanis and agreements contained in this
Mortgage, of if 30y Jotion of proveading s commenced which matectally affects bender™s interest in the Property,
then Lender, at Lender's option. upen aotie 1o Boceoacr. may make such appearanes, disburse such sums, in-
cluding reasvnable sttoeneys” fees, attd (3R such L0 338 15 CRUESary T protedt Lender™s interest. If Lender requited
Motigaye insurance as 3 soadition of makiag the han secured by thic Mortgaze. Boceower <hall pay the premiums
required to marntain such insuranee effevt until such tme as the fegastzement foe such (rAUranice LErminates in ax-
cecdance with Bogrowee™s and § ender™s wrien ageeanent oe applivable laa.

Ay amounts disbursed by Lender pussuant o this parageach =, with interest thereon. at the Nuote raze, shall
Pevormne additioaal indebiadness of Botrower securad by this Muetgage. Unlos Borroner and Lender agren (o other
teems of payment, such amounts shalt be pasable upoa notice feom ender to Borrow e saquesting paynient theroof.
Nothing contained in thys pacagraph 7 shalt tequire ender (o IRCUE ANy eafRnae o ke any Aton heteunder.

3. taspection. Lender may Mmake of Cluw o be made reasenable entties upen and inspextivns of the Peogeriy,
provided that Lender shall give Boeroner aotive prioe to any such mspation spetiving reasvnable cause therefloe
celated to bender's interet in the Property.

9. Coademnation. The proveeds of any anazd o claim for Jamages., et o coasequential, in connetion with
any condemnation o other tahing of the Property, oe pan theeeul, of for converanve in hiew of coademnation, are
heeety assigned and shatl be paid o Lendet. subjet ta the tesme of any mostgage. Jdeed of trust or wher sexurity
agreement with & lien ahich has peiocaty vser this Modigage.

10. Bosrtower Not Released: Fosbearance by 1§ ender Not 3 Waiver. Fatension of the time for payment o¢
modification of amoeiization of the sums sevuead by this Moctgage wranted oy | endes to any suswesor v nterest of
Botroaer shall not operate to release, 10 any maneer, the lrabilies of the weiginal Borrower and BoIrownee’s sioesors
in inteeost. 1 ender shall not be required to commence peavendings against such suenor of refuse to entend ume for
payment o mherwise modify amorhization of the sums wevutad by this Mortgage by reasen of any demand made by
the original Bocrownce and Borrower™s suvcessors in interest. Any §

crbcaranve by Lender in exercising any neht of
remedy hescunder, o otherwie affceded by applivable fan, shall not be 3 waner of or peeclude the everciwe of any
such right or remedy.

11. Successors and Assigns Bound: Joint sad Severs) Liability: Co-signers. The covenants and agreements hesein

contained shatl bind. and the rights hereunder shall inute 1o, the Fespective succisors and assigns of Lender and

Botronacs. subject (o the pavisivas of paragraph 16 heseof. Al corenants and ageeements of Borrowes <hall be joint
and several. Any Borroaer who co-ugns this Muotigage, but does pot ¢vevute the Nute. (a) is cosigning this Morigage
only (0 Mmorigage, grant and convey that Borroacr™s intesest in the Peoperty to Lendes vader the teains of this
Mottgage. (B is not penonally labte on the Note of under this Muttgage, and (c) ageees thar ender and any wher
Borrowes hetcunder may agiee to eviend. modify, forbear, or mahe any other accommuodations with regard o the
teems of this Motzgage of the Note without that Rotrow et svonsent and without reteasing that Borroaes o madifying
this Muortgage as to that Botrow cf*s interest in the Property.

§2. Notice. Except for any aotiee roquited under applicable law to b wiven in gitother maneee, (adany aole o
Borrones provided for in this Mocigage hall be given by debncring 12 o by mazhiag such notiee addresal o Boreaaes
at the Propetty Address or at such other addeess as Borroacr iy designate by rotie 1o 1 ender as provided heran,
and (b any aotice to §eader shall be given by snat 10 Lender™s addres stated heeein ot tosuch other addressas cnades
may Jeugrate by notice to Borrower as provided hesein. Any note provided for wthas Mustgage shalt be deemcd to
have been given to Botrones of Lendee whoen gesen in the manngs devigiated heran,
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